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Fintech startup Pei raises Seed funding  
App provides automatic cashback, in bitcoin and cash, for savings at over 60,000 

retailers 
January 7, 2019; Austin, TX – Fintech startup Pei has raised seed funding to bring 
retailer card rewards and benefits on to existing debit and credit cards. The Austin-
based startup finished 2018 with a 211k+ person waitlist, 60,000 supported retail 
partners, and now seed funding to grow its offerings for both users and retailers.  

Launched in 2018, the Pei app allows users to earn automatic cashback on card 
purchases. Users link their existing debit and credit cards to the app for automatic 
savings that they can redeem for  bitcoin or cash rewards. 

The funding round was led by Mucker Capital; participants included Keyes Capital, 
Alamo Angels, Sputnik ATX and Clocktower Ventures, whose other investments include 
Chime, Moneylion, and Bread.  

Pei plans to start off the year by inviting its 211,000+ person waitlist and adding new 
personnel to its growing team. Over the last year, the startup has built its own card-
linked network. Now, Pei plans to continue its push over the next 6 months to connect 
retailers with online and offline data while also exploring publisher partners for its 
API.  

“We are excited to introduce a new form of card-linking that changes how 
retailer loyalty and card rewards work,” Tom Bachar, Founder and CEO, said. 
“We believe that by tying online and offline data, we can push the boundaries 
for omni channel commerce and begin the path towards modular card services 
that go beyond payments,” Bachar said. 

“Thanks to the help of our current partners and investors, we will be rolling out 
new ways for our users to interact with our supported retailers while continuing 
to save them money,” Bachar said. 

Originally founded in Los Angeles, Pei relocated to Austin after joining Sputnik ATX 
accelerator in early 2018. Bachar and his team members come from a diverse 
background of companies such as JP Morgan, Goldman Sachs, Hewlett Packard 
Enterprise, and Uber.  

Pei currently offers cashback at over 60,000 retailers and allows companies to 
personalize their offers to their ideal loyal customers. Pei provides retailers the 



chance to engage online and offline with customers while giving individuals more 
incentives to shop at their favorite stores. The app provides unique customer analytics 
that incorporate historical engagement and loyalty behavior, while allowing retailers 
more visibility into their online and offline channel business. 

For more information on Pei, visit https://getpei.com/. The app can be found in both 
the Apple App Store and on Google Play. 

About Pei 

Pei is a mobile application that provides automatic cashback on existing debit and 
credit cards in bitcoin or U.S. dollars. Launched in 2018, the app allows users to earn 
rewards at over 60,000 retailers. 
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Title: Co-founder and CEO 

Email: tom.bachar@youpei.me 

Website: https://getpei.com/ 
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